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Dare to take decisions
Ja\ant Pai / Mumbai Januar\ 4, 2012, 0:00 IST

WKHWKHU LW LV LQVXUDQFH RU LQYHVWPHQWV, RQH VKRXOG QRW GHOD\ WKLQJV EHFDXVH
LW ZLOO KXUW LQ WKH ORQJ UXQ.

IQ EDG WLPHV, WKH ILUVW WKLQJ LPSDFWHG LV WKH GHFLVLRQ-PDNLQJ SURFHVV.
WKHWKHU LW LV LQYHVWPHQWV RU SXUFKDVHV RU DQ\WKLQJ HOVH, RQH GHIHUV
GHFLVLRQV. TKLV LV D JRRG WLPH WR DVN \RXUVHOI ZKHWKHU LQDFWLYLW\ LV FDXVLQJ
GHFLVLRQ SDUDO\VLV LQ \RXU LQYHVWLQJ OLIH, WRR.

WKHUHYHU ZH JR, ZH VHH LQYHVWRUV LQ D VWDWH RI OLPER. TKH\ DUH XQZLOOLQJ WR
FRPPLW WKHLU FDVK WR WKH VWRFN PDUNHW, VD\LQJ WKH FXUUHQW HQYLURQPHQW LV WRR
JORRP\ DQG WKH\ ZLOO ZDLW IRU D FOHDUHU SLFWXUH EHIRUH GHSOR\LQJ WKHLU VDYLQJV.

HHUH DUH D IHZ VLWXDWLRQV WKDW VKRXOG KHOS \RX WDNH WKH SOXQJH:

1) SHHNLQJ FODULW\ LQ LQYHVWPHQWV. TKHUH LV VHOGRP VXFK D SHUIHFW VLWXDWLRQ.
HHQFH, RXU TXHVW IRU FRPSOHWH FODULW\ LV XWRSLDQ DQG PD\ OHDG XV WR ZDLW
HWHUQDOO\. IQ IDFW, SHULRGV VXFK DV WKH HQG RI 2007, ZKHQ WKLQJV ZHUH
DSSHDULQJ EHVW IRU IQGLD (DOWKRXJK QRW IRU WKH ZRUOG DV D ZKROH), ZDV DFWXDOO\
D EDG WLPH WR LQYHVW.

AOVR, SHRSOH VD\ PDUNHWV DUH FXUUHQWO\ WRR YRODWLOH. HRZHYHU WKHUH LV DQ
LQH[WULFDEOH OLQN EHWZHHQ ILQDQFLDO PDUNHWV DQG YRODWLOLW\. YRX ZLOO UDUHO\ VHH
SODFLG PDUNHWV DQG YHU\ RIWHQ, ZKHQHYHU \RX GR, LW LV PHUHO\ WKH FDOP EHIRUH
WKH VWRUP.

IQ ZDLWLQJ IRU WKDW 'SHUIHFW PRPHQW' ZH DUH LQDGYHUWHQWO\ LQGXOJLQJ LQ PDUNHW
WLPLQJ. JXVW OLNH WLPH DQG WLGH, PDUNHWV, WRR, ZDLW IRU QR RQH. TKH EHVW PRPHQW
WR LQYHVW LV DOZD\V NQRZQ LQ KLQGVLJKW RQO\. IQ WU\LQJ WR DYRLG WKH SDLQ RI VKRUW-
WHUP ORVVHV, LQYHVWRUV PD\ H[SHULHQFH WKH SDLQ RI PLVVLQJ D VPDUW UDOO\.
IQYHVWRUV ZKR ZHUH XQGHU-LQYHVWHG LQ FHEUXDU\ 2009 ZLOO UHDGLO\ FRQFXU ZLWK
WKLV.

2) TKHUH DUH WRR PDQ\ PDFUR IDFWRUV ZKLFK DUH EH\RQG RXU FRQWURO (LQIODWLRQ,
GDP JURZWK, SROLWLFDO H[LJHQFLHV, HWF). IQ OHWWLQJ WKHP GLFWDWH RXU VWDQFH, ZH
DUH QRW GRLQJ WKH RQH WKLQJ LQ RXU FRQWURO DQG WKDW LV: IQYHVWLQJ EDVHG RQ D
SUH-GHWHUPLQHG SODQ. IQYHVWPHQW UHWXUQV PD\ QRW DOZD\V EH LQ RXU KDQGV, EXW
WKH SURFHVV RI LQYHVWLQJ LQ D GLVFLSOLQHG PDQQHU FHUWDLQO\ LV.

3) II ZH UHYLHZ WKH SHUIRUPDQFH RI YDULRXV DVVHW FODVVHV RYHU WKH SDVW WKLUW\
\HDUV (ZKHWKHU JOREDO RU IQGLDQ), ZH ZLOO QRWLFH LQ PRVW FDVHV DVVHWV KDYH
SURYLGHG LQIODWLRQ-EHDWLQJ UHWXUQV GHVSLWH WXUEXOHQFH. AQ\ WLPH SHULRG XQGHU
FRQVLGHUDWLRQ KDV KDG VRPH VRUW RI XSKHDYDO RU WKH RWKHU.

HRZHYHU, ORQJ-WHUP LQYHVWRUV KDYH XVXDOO\ HPHUJHG UHODWLYHO\ XQVFDWKHG.
E[FHSWLRQV PD\ DOZD\V EH WKHUH, EXW WKH\ PHUHO\ SURYH WKH UXOH.

SRPH SHRSOH WU\ WR FLUFXPYHQW OHWKDUJ\ E\ LQYHVWLQJ LQ DVVHWV ZKLFK KDYH
SHUIRUPHG ZHOO UHFHQWO\ (VXFK DV LQ JROG DQG LWV YDULDQWV). BXW E\ IDOOLQJ YLFWLP
WR "UHFHQF\ ELDV", WKH\ DUH PLVVLQJ RQ SXUFKDVLQJ DVVHWV (VXFK DV HTXLW\)
DYDLODEOH DW IDU PRUH UHDVRQDEOH YDOXDWLRQV DQG FKDVLQJ DVVHWV ZKLFK KDYH
DOUHDG\ SHUIRUPHG VXSHUODWLYHO\. IQ GRLQJ VR, WKH\ PD\ EH GRLQJ D JUHDW
GLVVHUYLFH WR WKHLU ILQDQFLDO ZHOO-EHLQJ.

TKHUH LV QR PDJLF UHPHG\ ZKLFK ZLOO HQDEOH \RX WR HDUQ LQIODWLRQ-DGMXVWHG
UHWXUQV ZLWKRXW DQ\ SULFH YRODWLOLW\. YRX ZLOO KDYH WR UROO ZLWK WKH SXQFKHV IRU
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some time. However, it ma\ be preferable to looking back on this current
period of despondenc\ after a couple of \ears and ruing the fact that \ou did
not take the plunge.


